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What are Unaudited Actuals?

• Education Code 42100 Requirement

• District prepared year-end financial statements for the period July 
1, 2020 – June 30, 2021 

• Report of financial activities using state SACS software 

• Used by external auditors to prepare the official Audit Report

• Must be filed with the County Superintendent of Schools by 
September 15 each year 

• Unaudited Actuals are called “unaudited actuals” because the 
figures are presented by the district staff prior to external audit
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Board Packet Published on 9/8/2023

Board Agenda: September 14, 2023

Unaudited Actuals: 
https://app.eduportal.com/documents/view/877342

SMCOE – CUSD Lack of Going Concern Letter
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https://app.eduportal.com/agenda/preview/28827
https://app.eduportal.com/documents/view/877342
https://app.eduportal.com/documents/view/877342
https://app.eduportal.com/documents/view/877339
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Components of the Unaudited Actuals

• District Certification 

• All Funds 2022-23 Actuals and 2023-24 Budget adoption (Revenue, Expenditure, and Liabilities) 

• Average Daily Attendance (Form A) 

• Appropriation Limit Calculation (GANN form) 

• Long Term Debt (DEBT form) 

• Worksheet Schedule of Assets (ASSET form) 

• Indirect Cost Rate (ICR form) 

• Lottery Report (form L) 

• Every Student Succeeds Act Maintenance of Effort (ESMOE form) 

• Program Cost Report (PCR form) 

• Schedule of Allocation Factor (PCRAF form) 

• Summary of Interfund Activity (SIAA form) 

• Special Education Maintenance of Effort (SEMA/SEMB)
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Expectations for 2023-24
• Increase to Health Cost - Approx. 18% to 20% (Negotiating with providers)

• Adopt the results of the Fiscal Health Risk Analysis (FHRA) conducted onsite 
by the  Fiscal Crisis and Management Assistance Team (FCMAT) on Aug 29-
30, 2023.  Report Pending

• Develop a CUSD Solvency and Fiscal Stabilization Plan which include 
expenditure reductions

• Continue working with the San Mateo County of Education (SMCOE) fiscal 
advisor and team to align expenditures to resources

Source – Capitol Advisors
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Questions? 
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Thank you!


